
ded00 d>dl sidozl$ aoe"lrd *dl erudood gmd ddderlgc

&do$: 
"gd*i'! 

dPordndd (Actuarial valuation) ereodd d>eeJ degp0 drq addodst dud$rd
dddc: aozBed d>d: erudoad do,Srio$$o aod8lsd &0d:.

t derond: l. dad0o erded ioa3, dagi&A/87/2000-01 ooaod 22-09-zooo
2. doore^ld iaordd eQnoz3d ioa3, Et 14 &ax6ercf 2002 ONooE 31-05-2OOz

(-doort^l8 edrq,q xbqodmo (Ead00 en:dra3:r'lsic d)d] udd aagooosu adddd
cddma dldJ ed:ds" Bderuoao dod&il$ drordd) CIo$$dq,r 2002'))

3. iaoro eJded ioa3, G.a 15 .tualecrd 2002 ON"oE 19.12.2002.

4. IuTs Thanawala Consultancy Services ddd agffi dPelododd dda ON"od 27-0l-2003.
5. * dq3eo d$ ioa3, 0(.:ro & @ eOlZZT-32 Oiiood 05-04-2004.
6. erded ioa3, dagipe d:q aidorl$ &o & w p;i;r&n-tt9S-212 ooood 1.06.2007.
7. SriK.A.Pandit (of Mumbai)ddd a3d,*d dPe.:dndd ddO.
8. M/s Mercer Consultancy (India) Private Limited ddd agffi dPetodmdd ddA

Ooood 09-09-2009.
9. g{ erded doej, aoeceru g5i/&n-l18/2002-03!687-fi09 eoood 15-02-2010.
10. M/s Armstrong International Employees Benefits Solution ddd 3l-03-2011d erodrd* agd#

eirdodd ddo OdDod 14-12-2011.

11. Qry erded doad, d.a.ld,a3/e.)7 /2011-12 a3orls,ocb Ooood Z3-01-ZO|2.

12. ${ sded ioa3, d.aad"J/Ehut23/e,)7p011-tzl:rdran6 29 Ooood t2-tO-ZOtZ.
13. M/s Armstrong International Employees Benefits Solution ddd 31-03 -2}l2d cod"d, aod"&d

e.:rdodd ddO Ouood 26-05-2013.
14. WJ erded Boaj" d.a.ldl,3/Exul23/e7/2011-12/&doan6-07 e,Jorl$od) o6rood 27-05-2013.
15. M/s Armstrong International Employees Benelits Solution ddd 31-03-2}l3d elodrE* agd,frE

dPerrdrodd ddO Ao"od 29-09-2014.

17. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2}l4d elodrE* e3d*gd
df,oe,rrdodd ddO 6oood l9-12-20t5.

18. M/s Armstrong International Consultants, Coimbatore ddd 31-03-2015d elodr{ a3d#
dfaeirdodd ddo ooaod 19-12-2015.

19. QryJ erde d ioaj, d.aad$/d:)e.123 /aJ7 /2015-16/&delari6-58 6oood 23-02-2016
20. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2}l6d elodrE* egd#

dPe,:rdmdd dda od"oE 19-t2-2016.
21. Sj{J erded Boa3, E.aad"$/Ex,z"l23/sJ7/2017-tS7&draxc-03 Oanod fi-05-Z}t7.
22. M/s KapadiaActuaries and Consultants, Mumbai ddd 3l-03-2017d cod.E md"td

od J e)al

dioetdodd ddo ooooE 28-05-2018.

23. g{ uded ioaj, d"a.ldtJ7d,fuz,123/a)7/2011-18/A,deio5e-07 Adood 2Z-[-2OIB.
24. M/s Kapadia Actuaries and Consultants, Mumbai ddd 31-03-2018d elodrE* a3g#

dSoerrdodd ddo ooood 20-05-2019.

26. M/s KapadiaActuaries and Consultants, Mumbai ddd 31-03-2019d cod"E iloAtE

T"*o- 
ddo oooo, tt-02-20i1***********

d#d:
1. d:eeJ (1)dQ l-dend &iid:d sdedde] dad00 ildl andod$ .loz316 d:q erDdo"d

94d9$4 d?,sxsonda' ooood 12.01.2001 ood 6"0$1 Odrbilgs.

-1-



2. dadneo$$4 EidreEt'od d:dl ooaod 01.06.2002 ood addoiis$o daslDd
nodqJrdQ, a3ceeJ (2)dg t.dend creB.oz3do$$xod doarr^ld iuordd; addde
drordd o3oea3d Oo$d:il$$4 ddr^3,crdgd. ido 0o$droder.l$d:nod
Dorddadend lqoood:rng,$d dedz'lprron 0drg dedd Oedqo a$d: uodd ddg
oaito qdde &z*oa iouoQd OQdS doliddrl uoa;, Brordd asaoaqooJmn&dda
d;oda acbdoo ide^:ooeo dodOo$dg d>q Oorddcnend tr?^Ioao$ addde
drrordd ?roOoirod sojlooJ: aoooddS{od eQ nolidd dmdddrroFddd ?Eooolrod soJroo$ aoooEdO{od ee nolidd dmdd a$qii @60
Brordd dodolnn&$de dJad$ acbdsr ide^:ooasr dod&oJrdgdoc3: geieroRd.

3. ooaod 31.05.2002de1d:dod ilgd$d dFordoddd u6odd d:ee3 odrg #e.:qlrrls
dJodri doe;oQtudod, drosdd 0Qo$d:o xo*.lir:t 00^ldg drord{,1 ,,pay-as-you-go"

dqeo$$* ersdat8osoor gedorO&egd. srddod, abee3 (3)dg t dend droro
udeddQ dr d$Rdod erdcd.oeotud.

(er) dad&e d>dl .)idori$ ,lrgoOrl$ Odrg troe.:qirilsdro aod8is:
"Pay-as-you-go" dqg o$$d e$do$dd.

(er) Ooood 01.06.2002 ood eroori a^ld:dod addde
oloeagdo$adg drnrd#rbsbod lagoOrlg Ddrg fooeflrrlg
iozroQtudod, ooa, irorddl 0e ?,3d:ild dmd>d d:[dii dl& d,)d0e
$d: .)idorl+i: do8ri 0ed>d aoaje6 dJdJ eruderod 0QoJJ erDdJa?o,
^-i J-^ r^raaodFdd d:dl udgdao*A dad0e aoa3ed d:al erudoad g{d$$d*ded00 d:dl Cddorlg &oa3d a$dr erudaad Sryl*,r" aod>
d:cbood:ddeo d:d: abdEaS&drdd.

4. d:ee3 4,7,8,10,13,15,17,18,20,22 $dl 24deJ l.dend agd# dPe.:rdodd ddoi.lgd;sod
a3:ee3 5,6,911,12,14,16,19,21,23 r3.q 25dg l,"dend dad00 d:dl addorlg aoa3e,6

d)eb en:d6,Dd g{d dg/udedd$g dad00 d)q .)Bdoilst amdgdz3euod * Egnd
. &oz,3cd d>E erudoad do8rl ddrl$$4 geieroRddd. (g4d ioe^:ofrdq doeco"r
upo g:gexf ddii$e} epd:doeddrloodod)

-)--J-9cJ{ lcrl- c!aO
_J qJ
cJOcJ!9{ \

gar)

ioa5,

edad EoDodd[3
eJ

I^ qJ JJJ.J.
C^JUE{I (,U('I\/J

aoa3ad d>dl erudood doerl ddr19)
j "add ao.d"6d dPe.:.droddJOql D

ddOrl$ uqadd abeeS

aozBsd d>d> erodood
J

do8rl ddii$r
.dUQ J

/'l

d).la 9d( d d + G oJ: of d rif d e

+dr[,3eJd^ii9 d>eej aodcdcJ' O
J^ qJ
cJU9/l

6)roe)degd+etso$f
dE" derl$ abed
eludood doEri

1 01.06.2002 31.03.2004 15.05% 1.86"A
M/s Thanawala

Consultancy Services

2 01.04.2004 31.03.2005 19.06" 2.36,/o
&o?srd d)6 e,!d6"d WJ{d

sodod eJagzod

J 0r.04.200s 31.03.2008 21.00,/o 1.77"h Sri K.A. Pandith, Mumbai

4 01.04.2008 3r.o:.zoto 26.1396 2.240A M/s Mercer Consultancy
(India) Pvt Ltd.

5 01.04.2010 31.03.20]] 29.11% 3.34o/o
M/s Armstrong
International Employees
Benefit Solutions.

6 01.04.2011 3t.03.20t2 30.00% 6.01%
M/s Armstrong
International Employees
Benefit Solutions.
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7 01.04.2012 31.03.2013 30.00,A 6.01o
M/s Armstrong
International Employees
Benefit Solutions,

8 01.04.2013 3t.03.2014 32.01% 6.030,6 M/s Armstrong
International Consultants

9 01.04.20t4 31.03.2015 33.0296 6.0696 M/s Armstrong
International Consultants

10 01.04.2015 31.03.20t6 33.050A 6.08,/o M/s Armstrong
International Consultants

11 01.04.2016 3t.03.20t7 42.530t 6.08, M/s Kapadia Actuaries
and Consultants

t2 01.04.20t7 31.03.2018 57.30o/o 6.08olo M/s Kapadia Actuaries
and Consultants

5. M/s Kapadia Actuaries and Consultants, Mumbai ddd)
dPordodd ddaoirg ooaod 31.03.2019d eod#+ dad00
erudoodrl$ ed.fid dPe,:rdodd ej{ fre)aoodd$o dfgd
dPe.tdmddE* noa^:oQ&dJd ddFaodeJ€ ebods6 d>d> erudood doSrioJ:d:o erdOitdod
ila?34d>60d. ido ddo giaod dad00 a$q adEoilst il"d8 dlodaieaod aozJed ild:
erudoad doSri ddi'lsb de d$ndoed.

Ooood 01.04.20i80od d:d:- d:rodE:

-

+oJ{rd: as"oo$e:cbd erudood do8ri
dPe.:rdoddcb c ea3o$dufd>qd.

d:.oe.:ded d+G o3: ddxodeii$ d: e eJ

dd 6.08%d)4 doodddiud>dodr

crQrd ddrd doa36r eodJd* (woadddri 31.03.2019d ,odrdJ tuaioo/&o?^icd/
d:o,soe; .loeJedaodd dJobgri$$4 a3d# d$e,rrd:odd0rl a"dR&dd.ro ,d
mdoduaofl ddao$$ A4odq

68.9 5 % dro e.: d e d d+ G o$ dd x"d e + d: t^f+l drzi I d: e eJ

4.12"/o

udoaJOodeJe (woadd#ri
sd:Boderoroqd.

6. Ooood 31.03.2019d soddEd a3d,frd dPe.:rdloddd> ded0O/eidorigri ioa^:oQ:rd
Eg€Ae{d &oaisd d:d: erudmd a3d# ildoo$ ddd: deo$d>* ooaod 14.01.2020dod:
a(E qtfeiio * de.,Seoouod dst&ie drda dodenAdrdd. ido dgdg ddoo$gd
oindde codiid (Assumptions), etdodzlcb (Apprehension) ado$iig e^:d

O€a&d {.tneddsorf$d>o ueiraxr d{d dm&e 6"it D n.leddeo z3et{Q s.od) d"ddJadri
ado$d$4 0ar{aon adQedOtr dr dqjeori 89isr toedenndcdd 6"rila ddOo$gd
sodd$d)d o&qd{ dde.:r duoOd aS,oearr er6o g1esc d4jo$ Oeoro3:rgA d>oGdq:
gd: delriroqeDi$ddod: eereroRd>dd. de $oA g4rleod oJa{de dsEab
d.daaAdcdrDe.:.L, o,,

7. ido ddd,0.r4,,r1eod oJodde d.B3o$ob ddd"ngde.ad:ddood ddoo$ drodrJp

dgEo$ Sexbdod ae4 g4rieri * d$eo d$ ooaod 23.01.2020d9 ddCoee3o3:$4 dd
dsbbieroAeqd. gq dddoee3d tu$, uQrd eQfoo, i$ado 6,dl dr&do d.ug

deEo3)o$$d dddatu&%d.

Ooood 11.02.2020d a".d^8dJ &)l
$d: Cddori$ .bozdsd a,JdJ..0 J

oGxrd>qoo 6"ita 6".d^Ed
-o J ?)hl

i) .:roa3rd do3ri
ii) e,'Ddo"d do8ri

dodend doSri
01.04.20180od)

ddd9$4 epde uQrd ddrd
er$qdrloexbd g$ddr4

aj:d> "add

-3-



8. mdrodraaA, Bddd dFe-:rdoodd ddaqt$4 aSoectrr crwr %ex' n?fo$g d:oaxr
e3a3ro$ dodd epoAeuad dcadenr$dd. erdd, ooood 26.10.2018O irdoO dodd e3.oea"r
srWr SA€x," nei ddOgaa{ood dl ddOo$$4 nqjo$$ a3:oadq: epduodaaRddog.
dozfr-2020 ood Eoeaa"-t9 zrorlSd 5DoBtud doerl{ an ddaaA dq&ddood deoSi
ilq @60 doordrlq;b enu"do' deodod, dsaod: wd3iabrlgd:* zoortoq,eJqood
aSoearr u66 SAex" Bqio.to soloeddrlooad:dag. dddodd d.oe&or-l9d {*Oeoh*g
..aPE erDoovoR, &a:rofrdrl$don deoq/cnas, iuordrisb Bae.rrhq::d:{dood agef-2021d
addde aadd$ aSoecs"r e:ec %ex," ,do$$4 ddxbd drodr oloeddenfld:. sdd,
Eoe&ar-l9d xooug&oE doeiid addde ere3oJ:: u{e:r doerld 4i8deozf$Q Se5iarod aod
etDotsoRdJ{dOod danrt^ld irardd xodmdd elodddd>* ooo:rgAo*gA aarlo
Eoo@tudd du;add:d:o ddobd dr.loood de,:aadc &z^lrofrdrigd:o zroo
drocdddood 6rpg aSoea"r er6" geero Bzio$$4 saloedfsdc$ uooSlrxodraorbeg.

"qdood, 31.03.2019d erodrd ilgddd dFc.rrdodd ddao$$d aSoecrr ere6 g1exf
n4io$ g ai:o G F.r, e, drd,ra e dd dd o3:: d cb sofrraro n d: d1 A g.

9. uoarto, AgeE€Eod agd# ddoo$dr4 drrniie3e ae4 e4feri dsbbderond:dldood 6"rtuo
dod*rd do8ri ddil9r erd:qdrlogode "a6gdood de Borisb Str eo6?a$ { |.ZO
Ene0^3 &ozdsd do8ri daab dooooJ:aai$edJd d,radrl do8ri ams d.od{ a3$o$oso d,oeA
dodOzleri dafld erQFd d,JodoJoit{dood d:q Wd ?rq iiqdo$ d:ee3 dr.Bod domad:
eruotoztd)dood, zJ.oarr upr S^e:i" nqjo$g d:oddojortdd$4 rooS:de 01.04.2013
ood c*o$aoi$dod ,loz,3E'6 do8rl ddd&* d&d 57.30,a ood 68.9s%Ed do{ode.:l aarh
drgd 6.08ot erudoad do8ri ddd$d dtod:ddde.:l gd0od erded d,radafDdd)
doddod aailo dr:oOd z3,oea"r eie6 g1es6 nzpo$g 94 E riood * gdddb4
e$da$Qrd:dod d.oede^:d:oon&gd ao?J dnDddo$drd 0derddd:(deomt'r:), Ead0e
sdl odd,6, "loe3sd abq eroderod q{ddd> dr dqieo r^3{d oanod 26.05.2021de2
erd:d.oeOtucbBd.

10. d:eOd doad-gd bd4eio$e], dnea'r e:er Sees" nsio$ erd:dd:frrdrlodde,tp ooaod
19.12.2002d drardd erdeddd)md d&d0e d:d: Ondozlgri &eOd dddg$d doz^3ie.:r

* e:ded.

erded !oa3". AaeA$ lth?-123 I &7 / 2021-22 I Addaxf * oZ......--....... 
ur

cr. d)ee3 Ado:rd iodqlrrlg bqejo$g, O6noE 31.O3.2006Ed $dl bod
dea$drhod aca *agooderl ioe;ofrdgod, dedOe $dl eBdoitcb
and8iaJeuad, dcolE .lods6 drdr erudoadrlg do8rlo$ do8rl ddd9$4 &
d$Rdod do{otud oorh Oiiadaxrd.

erdQri ioe;ofrdog do8d
ddrl9r

&oessd d>6 erudaad do8ri ddrisb

"aod ' J
II

iloededd + EoJrddxrde +
d>uflaJddil$ d:eeJ .loaJcd do8ri

dme.:dedd+@o$ddro"de abeej

erudoad do3ri
01.04.2018

drodd
d

q.t J (1J
3 oJuoOd

^^J^).JJJ(7q)tA(,eJ9/) 68.95% 6.O8o/o
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er. d:ee3 39$dod, "loa3ed a$d: en:dood doSri dddgdJ4 doqo&d domad>,
dodDe d:d: aidorlcb aod aad8da3eood dEdo do8ri drogd$4 e3d* aaE
&o?3s6 ai:d: erudoad g{d uQrd s6eo$$d ue;daiod do.bobod gFSi erSe

adod: aad8fogc3:.

0derddcb(deomfo), da800 dbdl
,dddr (&o & w gro)ddood ed)dJoeold crQrd ie.:drrod& *{ drdqdd Ee,

d4800 *dl andoil$ .:roe^ld a$q wdaad 94.

Ei8 do3odd erdnpddnpA:
1. etdd du$, aoo$rd$r, .qodd .ae:oa8, doort^ld irord, Daadflfr, e3orl$.ocbddd v{ aoo$rdgr.
2. drdxa*dd &derddd>, d.)dO&, uodeo q3dd, z3odg.o&ddd boo$ etd uoo$rdgr.
3. 0derdd$(deotaib), dad00 d>$ erfgi&, &oz3r8 a$d: erudoDd g{O;O &oo$ erd oosrrdar.
4. ;r;rg** CIderdddr, a3ado/a$ado6rado/rbado/zroei&/.tu:,Eoerddd bog$ erd ao$rdgr.
5. &derdddl(udqd & doio), dad&O, radeo qJdd, a3ori$.o&ddd &oo$ erd 6Do$rdgr.
6. asot3 doo$rd5r (aoaSed), sQrd qe;o&J, doort^ld irord, ud>a3:da dt^:d, a3orl$.ocbddd t:d

aoo$rdBr.
dg dJad d.a$a,A:-:-----------
1. 0derdd&(anrdas), &:)EDef, rodeo qldd, a3orl$,ocb.

2. il$, dOoS d;dx-6dd&(deoaoBr A:a: aoedaur), aiado, aiorl$od:.
3. fu$, sQrd cQ6"O7.l$t, d:edo7d:&dol$ado/2,roai0.
4. sQrd ieidrodcb (cr{ d>q Bodd,one.:), dad00 aiorts,odr.
5. erQFd ierdrrod& (sodoE eJE* dodJaedd) da€00, a3ori$,od:.

€3 do&8rrofl:

l. EodCI roo$rdgr, sjado, E.uo.dr$ zJorl$,od.
2. dOrS rooJ:rdgr, da{,00, drddd Bofr, eSor.l$,ocb.

3. dqul aooJ:rdgr, dAOD0, "aod&o$6ri$ iofi, aiori$.o&.
4. €eDd rooJ:rdar, d&€,&0, e3m*eaorig iofi, aJorl$.odr.
5. dWoS aoo3:rdgr, dDa3:o do&d zro8 a3:d> dog* drlrilg de.roreo Bofp a3orl$,o6.

d.e dJad daba.A:=,---------=-+--
r. &o$ogpoeaoo (deoaaLD), dedp0, aodeo qidd, a3orl$,od:.
z. drAn6ddcb(ddcb & ej{i1$,0)/(.roz3rd doed)(uded)(,tu&}oa -1 & z)/(vodoE &drdd), dado&,

rodeo qidd, a3ori$odt.
3 . eJ ao+Q 6o O ( a, o zS rd 7-l o eB ed Eo e d ), aS & d o 7a3: a d o /d) A E o /r$ A d o /uso A, 0.

$)$d ddd.
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